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REFPORT OF THE AUDITORS TO THE MEMBERS OF
NLPC PEA GLOBAL (RSA) FUIIND

We have audited the accompanying Financial Statements of NLPC PEA Global {RSAY Fund as at
A5t December, 2000 as sot out’ on Priges 5 - 7 owhich have been prepared on the basis of 1he
significant accounting policies on page 5 and other explanalory notes on pages M 1o 15,

DIRECTORS” RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
financial

The Directors are respoansible for the preparation and  fair presentation of these
anies and Allied Matters Act, CAP (20, LEMN 2004 and

statements In accordance with the Comp

Pensian Reform Act, 2004, This i'nﬁp:_;ansii:ilily includes: designing, implementing anc maintaining
internal control relevant to the preparation and fair presentation of the {inancial statements that
are free from material misstatement, whether due 16 fraud or oo selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the

clreumsiances,
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ALIDITOR'S RESPONSIBILITY

Qur responsibility is to express an opinion
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Anaudit involves porfor ing procedures o oblain dudit evidence about the amounts and
disclosures in the financial statements.  The procedures seloctecd depend an the Auditors”
Judgement including the assessment of the risks of material misstatoment, of the financial
statements, whether due to fraud or error. In making those risk assessments, the Auditors consider
Internal control relevant 1o the Company's preparation anel Fair presentation . of thae financial
o design audit procedares that are appropriate in the circumstances. An audit
also includes evaluating the approprialeness of accounting policies used and the reasonablencess of
by the Directors, as well as evalus 1 the: averall presealation of the
audit evidence we have olitained s sufficient and

a basis for our opinion.
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